RESULTS

OF COORDINATED MONTHLY AUCTION OF CAPACITIES

AT THE COMMON BORDERS OF

CEPS, a.s., PSE — Operator S.A. and Vattenfall Europe Transmission GmbH

CEPS, a.s. (CEPS), in its function as Auction Office for the COORDINATED AUCTION OF
CAPACITIES at the common borders of CEPS, PSE — Operator S.A. (PSE-O) and Vattenfall
Europe Transmission GmbH (VE-T), has offered in the monthly Auction for the Reservation
Period 1% March 2005 — 31 March 2005 the following cross-border transmission capacities

for March 2005

at the common borders of CEPS, PSE-O and VE-T:

Technical Profile

Offered Capacity IN

Offered Capacity OUT

Direction [MW] [MW]
CEPS - PSE-O 100 720
CEPS - VE-T 218 500
PSE-O — (CEPS+VE-T+SEPS) 220 780
VE-T — (CEPS+PSE-O) 150 818
SEPS - PSE-O 450 750

There have been assigned the following cross-border transmission capacities at the common
borders of CEPS, PSE-O and VE-T in monthly Auction for the Reservation Period

1%t March 2005 — 31° March 2005:

Commercial Profile

Total Promise of Capacity

Auction price

Direction (MW) (EUR/MW)
PSE-O —» CEPS 99 1 360.80
CEPS — PSE-O 160 601.01

VE-T —» CEPS 95 0.00
CEPS — VE-T 55 6 401.10
PSE-O —» SEPS 435 312.00
SEPS —» PSE-O 50 601.01
VE-T —» PSE-O 10 601.01
PSE-O —» VE-T 95 6 401.10




Commgrcia_l Profile Number of Auction Participants Number of Bids
Direction

PSE-O —» CEPS 10 66
CEPS — PSE-O 15 98

VE-T —» CEPS 2 10

CEPS —» VE-T 8 48

PSE-O —» SEPS 14 79
SEPS —» PSE-O 6 23

VE-T » PSE-O 3 9

PSE-O —» VE-T 13 96

Several bids had to be rejected by the Auction Office due to violation of the Auction Rules.
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